-

gt = ol <) s ¢

1 e e bl e

B

N e . vakie o

e W

PR PR T L T singnn bt

o1 Sy VR R £ ot g - A 8 fod

st cr 1 A LA S

[P S

et e A

TOGETHER with all and singular the rights, members, hereditarments. amal appurtenances o the sae belunoing or in any way
ircident o appertaining. induding o]l budt-in stoves 2rd refrigorstons. heating ais conditioning, planbing and chotnead tintores, wall
to wall carpeting, foravs amd gates, and any other equipment of firntures now or hereafter attahed cunnacted or bitted 1oy manser,
i& L-i—mai'_ the intention of the partics hereto that all such fiatures and eguiprient. other than bousehold fumatiore. Le comilderad a pat of

W reatty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee, its successers are) assizus forever.

The Morteagor represents and warrants that said Mortgagor is seized of the abuve Jescnbeld premises in fee siimple absolute; that
the atove described premises are free and (lear of 2l Lens or other encumbranoe, that the Mortgazor s Law fully cinpowered 1o con-
vey o encumber the sume; and that the Mortgagor will forever defemd the <uid premins uto the Mortg e, its suvvessors arad assigns,
from ird against the Mortgagor and every person whomsoever Liwfully (Jauning or to «laim the sane or any part thereof.

THE MORTGAGOR COVENANIS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest un the indeblalnes eviderved by said promissory note at the
tizvs and in the manner therein providel.

2. That this mortgage will secure the Mortgagee for any additional sunis which may be adyvanoed hereafter, at the option of the
Mortzagee, for the payment of taes, or public assessments, hazard irourance preusiums, repiirs of other such puipeses pursuant to the
provissons of this mortgaze, and abo for any bans or advances that pmay hereafter be made by the Morttgagee to the Moztzagor under
the anthority of Sev. 45-33, 1962 Code of Liws of South Carolira, as amended, o simnber statetes; ared 2l stms o advanceld shall bear
interest at the sume rate of rates as that provided in s1id note unless otherwise azreed vpon by the parties awd shall be pavable at the
demand of the Mortzagee, urless otheraibe provided in writing.

3 That Mortzigor will keep the improvements on the mortgageal premises, whether row existing or hereafter to be ercited, insured
axainat koss by fire, windstorm and other hazards in a sur tot kess than the balirce d

cospanies aceeptible to the Mortgager, and Mortgagor does hereby assign the polt
azrees that all sih policies shall be held by the Mortzazee should it so reyuire ard shall inddude loss pavable (Luises in foor of the
\Mortzagee, amd in the event of boss, Mortgazor will give immediste rotive thereof to the Mortzagee by resistered peall aned should the
Moctgazor at 2ny time fal to keep said premises insured or fail to pay the premivins for sudh insurance, then the Mortoagoe may ¢anse
such improrcmnerts to be insured in the pape of the Mortzagor 2nd reimbuzse itsclf for the ant of suh Bsurenace, with interest as
Lereirabove provided.

e hereursder at any tihue o in 2 wesnpany or
v or policies of insurance to the Muortzager am!

1. That the Mortzazor will keep all improrenients upon the mortgazed premises in good repair, ar] should Mortaaver 131 to do
w0 the Mortzagee may, at its option, enter upen said premises amd make whatover repains afe tovessany arnl (harze the vypenses for sl
repairs to the totzage debt ard collect the same urnder this mortgaze, with interot as hereinabure providal.

5. That the Mortrazee may it any time require the issuarce and miinterance of insurirce vpon the hfe of ary person obligated
ender the il btalress sevured hereby in a sum sufficient to pay the mortgage Jebt. with the Mortpazer a5 benficizty, and if the
gretcixii;mi are 1t otherwise paid, the Mortgazer may pay said prezduns azd any amount so pard sholl Lecotie 2 part of the mortzage

6. That Mortzazor aorees to pay all tives and cther public assessments knviad azast the mertziced premises on or before the
due dates thereof 2t to exhihit the reveipts therefur at the offices of the Mortzazee tnmaliztely vpon payneernt, arxl should the Mozt-
zazow £2] to pay such Lives ard asossmaents when the same shall Bl dueel the Mortgasee muo, at its option pay the samne arned charge
the aonts so pard to the mortzize debt and colliat the same under this nortzice, with nteret as atorve provided.

5. Thit of this mortzagze secures 3 —comtruction kan™, the Mortrazor azrecs that the principa} aronnt of the indcbtalress bereby
serzied shall be disboirsen] 1o the Motzazor in periodic payments. 25 (onstruction progresses, in scordime with the terms and condi-

tiess of 2 Constroction Loan Agreenent which is separateh exevuted bat is mede a part of this mortzage and incerporatad herein by
referene.

S Tlat the Mostzazor will not forther ercunter the promises atwove deoeniend, withent the prior consert of the Moitgages, and
shond) the Mortzigor so erenmber sinkh premibes. the Mortgazee may. at s eptiva. Jalire the indcbtedness hereby secured to be
inmedintelr Jue aral puniable ard may inetitute 2ny proveedings nevisuan to wllet said indebtadnas

G, That shool the Mortzazor slenate the mastaiged premises by Contract of Salke. Bond for Title. or Deed of Corverance, and
the within mwrtzege irdebtalness is not paid in full, the Mortzazor or his Purchaser shall Le raguired to file with the Association an
appluetion for an assoimption of the mortzaze irdebtalress, pay the reciwonilde vont as required by the Association for processing
assrnption fumih the Asseiation with 3 (opy of the Contrut of Sl Rurd iz Title. or Dhied of Converarxe, and have the interest
rate on the Ioun balarce etisting at the tine of transfer malfied by invrcasing the interost rate on the said lun balince to the maxi-
meitn rate per annum permittal to Le charzed at that tine by applicable Soth Carolina hiw or 2 Tvsir irerease in irterest rate as may
be determined by the Association. The Assa iition will retify the Muortrzzor or Bis purehisers of the rew intoret rate and monthly pay-
ments. ared will madl him 2 rewn pantock. 8tk the Meoertzizor, or his Furchawr, f1} to comply with the provisions of the within
parazraph the Mortzazee. at its opticn.

iy declire the indebtedness hotely sanrad to e tnmedntely due and pavable ard may
institute any proccedings rooessany o collat said i lebtedness.

10, That shoadd the Mortzacor £l to make parments of principal and izterest as dize on the promissory rote and the same shall be
unpaid for o perisd of thirty (30) days. o if there shoukd be any falnre to coraph with ar<} ahide by any by-laws or the charter of
the Martziver. or any stiptlitions set out in this morlisge. the Mugtgizee ot ts cption na write to the Mortzagor at his list kroan
adlress giving him thirty ¢ 303 davs in which to reutily the said defandt ared shavk] the Muortzazor ful to rectify said defanlt within the
siid thirty davs. the Motzazee, mon at its cptan, irarease the intent rate on the Lin halirce for the rennining term of the doan or
for 2 lesser termn to the munimtm rate gar annnr perzitted to be chargead at that time Ly applicable Soath Carclina Liw, or a lesser
ircrease rate a3 may be determined by the Assxciation. The monthly pavients will br alinsted aceondinoh -

11 That Joeld the Mortzazor fal to nade paiinents of principal il mforest e on the promison note and shoul any monthly

irstallme it beverme past due for a feriol in eveess of 15 davs, the Motz may oedlat o Tlite charer” 1ot to eveeed an amourt
eymal to five (37¢ } per centum of any sk pust due installment iv onder th corer the aatra experse ircident to the hardling of such
delirejuent payments.

12 That the Mortzazor Bertby ascizns to the Mortzizee, its sucoewwory arel anians all the rents bssyies ar«d profits accriing from
the mortzaged premises. retainnz the rizht to ot the ume so bonr o the debt hereby weitred is ot in arrears of payment. but
shesb] any part of the principal el tadness, or inteedt tanes, or fire invirarae preminms, T past dize and anpaid. the Mortzagee
ray without notice or further precead:

nes take ever the mortzaved premivs, of they shall le covnpied Tn a2 tenant or tenants. and
colft sadd rerds amal profits ared apply the sanwe to the ireddebtalnrss benld

A wunrol without bty to avccunt for amvthing more
thin the rents and peofits actinlly collected. Lss the ot of coflection and any tenant is anthorirad upon request by Morteagee. to
muake all renta] pavments diret to the Modzacee, withont lability to the Moatziger urtd rartifier]l to the contrary by the Mortgagee,
and should sadd premises at the time of smhb defanlt be ovonpied by the Mortzazor, the Motosos oy apply to the Judoe of the
County Court or to any Jixlze of the Court of Common Heas who sholl Le renident or pre<ativa in the vonnty afuresad for the appoint-
mert of 2 reveier with authority to take possession of sidd premises and collect upch reats and prefits wppling said rents, after pay-
inz lb;‘dtmt of collextinn, to the nesttzize debt withont Eabdity 0 aowonint for anything nwore than the rents and profits actally
eollected.

13. That the Mortzazee. at its optinn, may reguire the Martzazor to pay ta the Mogtzvoee, on the fint day of cach month urtil the
rcte sevure] berebiy s fullh pasl. the flbning omus in 2tk

Litiem to the pivsants of priccipal arsd interest pronidal in <l rote: 2 s=m
ezl to the premiiims that will rest boaome die and pnabde on g

o beies o oty Sireranly s ree £ o applicab ke, fire el other
harard insurirce covering the mortzaced property. phis tives and acas

et feat ohipe cn the toortecead prerntses £all as estimated by
the Mortoacee) Tess all simis alreads pasl therefor, dinided by the nnmber of naonthis to elipre before cne month price to the Jate wlen

stich preminms. taves. amed asseswnents will he drue and puable, such sins to be heBT by Mortoacer to pay il preminms, tites and
spev il assesvments. Should these patinents evcend the ameamt of pasments actmally moede by the Morteager frr taves, asseysments. of
instrarce preminms, the excess may be aadited by the Motzacee on sibmespize £t pasnwents to be mefe by the Mortoagor: if, however,
il stims shall be insufficient to make il payments when the same shall Beane die and paalle. the Morteazor shall pay to the
Mortzagee any amotints revessary to male up the deficioroy. The Mortisor further azoes that at the end of ten years frens the date
hereof. Mordzacer may. at its optien applyv for remwwal of mortzaze muranty o sinlar inenracce Gf applicable) coverinz the halarce
then remaining Jize on the mostzize debt. and the Mordzazor mav. ab it eption. po the sinshe presing regnired for the remaining
vears of the term or the Martzacee may pay such premiim and add the <ame to the mortzaze 32 i which cvent the Mordezazor shall
repay to Mortzacere wxh preminm payment. with interest at the rate specified i il prosdvon motesin el monthly installments
over the remaining paynent penoel.
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